STATUTES AT LARGE

SECTION 2: Levy taxes pay.-'That in order to provide for the
payment of said loan and interest thereon there is hereby levied an an-
nual tax upon all the taxable property in the said Edgefield School
District No. 1 in Edgefield County sufficient to retire the principal
and interest within a period of Ten (10) Years. The entire pro-
ceeds of this tax levy shall be applied on principal and interest of the
notes given to secure the loan until the said loan, with interest, is paid
in full and shall no longer be levied. It shall be the duty of the Auditor
of Edgefield County to levy the said tax and the Treasurer of said
county to collect the tax so levied as other taxes are collected by
law. The full faith, credit and taxing power of the said Edgefield
School District No. 1 of Edgefield County is hereby irrevocably
pledged for payment of the loan herein authorized to be made.
SECTION 3: Use bond funds pay.-That should the electors of
said Edgefield School District No. 1 of Edgefield County, in an elec-
tion to be held on the issuance of school bonds, approve the issuance
of said bonds, it is hereby expressly provided that any amount bor-
rowed under the terms hereof shall be immediately repaid from the
proceeds of the sale of said bonds.
SECTION 4: Borrow from Edgefield County.-Nothing herein
contained shall prevent said Trustees from borrowing the sum herein
provided for or any portion of same from any surplus funds that may
be in the general funds of Edgefield County. Such loan shall be made
upon the written authorization of the Edgefield County Delegation
after they have conferred with the County Treasurer as to the ad-
visability of said loan, and any school district notes issued for any
loan from county funds shall be made payable to the Treasurer of
Edgefield County.
SECTION 5: Repeal.-All Acts or parts of Acts inconsistent with
the provisions of this Act are hereby repealed.
SECTION 6: Time effective.-This Act shall take effect upon its
approval by the Governor.
Approved the 23rd day of May, 1950.
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